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1. #0417 Wit

AKAE, #OEET AREMEEN: FHAE, Al46%, Si: 8wk 345; kH
B, EOBEGR AL 48%, Si:SWIR 290; REMAFIL; F oK AL S0%, Si:3%ik

=5, REMAMIE; CIF: M AA| I Al: 52-55%, Si:2-6%4R 49, -1;
AL: 50%, ST: 6%, 45 45; B9 F Al: 46-48%, Si: 6-T%3 50,+2; B 3 7 IF AL: 46%, ST: 5%,
. 46,-1; (CIF Tl 04 ) AL: 41%, SI: 4%, FOB: 24,
2. BRELT Wit

KA, fR4BEEL 4.5 4 258; AL: 60%, ST: 8%, 3% 330; Al: 60-65%, Si: 9-11%
BEAR 275 AL SOWEBLE M 140; IR AL 60-65%, Si:9-11% 285; =[]
It Al: 55-60%, Si:12-13%4% 312 ( B EEHM ).
3. BAFRERRTIZITR

AR, KT AR 2597-2797; WL T O3 4R 2925-3025;5 T R OW 37 IR
2520-2820; A ALTHIFR 2515-2815; J W AR 2850-2950; (7r/wH ),

F— RRERE g E TR ez

Baltic Dry Baltic Baltic Baltic Baltic

Index Capesize Index/Panamax Index/Supramax Index/Handysize Index
1 F 14 H 383 225 388 402 247
1 138 394 245 399 412 250
1H12H 402 266 411 416 250
1A 118 415 314 420 422 251
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fr, BEARRN) W, L, MEANBENERIRE 1650 /58, 1750 5/, 1800
/v WEFTE: NREERFEET, FaES0H

K77 2015 48 12 A LHIAT = FI 348 2 B0 AT 48 0 10466. 62 70/
s, D17, 3WIEM 1A kAR K AR Y 181072 Ju/vh, X 12 AR K G
bk 53.79 /.
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L& X% L X2 weE ER AN kR RN A6

1LA11H 10920 10890 10960 10930 10900 11030 | 10920 10900 10850 10922
1H12H 10900 10880 10890 10920 10890 10990 | 10900 10890 10820 10898
1A13H 10640 10620 10710 10670 10650 10760 | 10650 10640 10570 10657
1A 14H 10760 10750 10800 10730 10720 10800 | 10750 10720 10630 10740
1A15H 10730 10730 10760 10710 10710 10780 | 10710 10690 10610 10714
JE 314 10790 10774 10824 10792 10774 10872 | 10786 10768 10696

K K 18 =0.94% [ —0.86% | =1.17% [ —-1.15% | —1.03% | —1.34% | —1.26% [ 1.30% 1.29%
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TEARAA R, EEMK, WARBEY K, | HERAR, 2R KRS A L
f. EEMX, METREREERA, RZHEERPM, BEREZHT.
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&t AEFENYRMEESL ST (16.1.4-16.1.11)

i A% AN AL FAX
1H48 | 29.5 | 21.6 3.2 12.4 1.8 0.7 2.1 71. 3
1A11H 29 20. 6 2.9 12.6 1.6 0.5 3.2 70. 4
TE | 0.5 -1 =003 +0. 2 0.2 -0.2 +1.1 -0.9

B RF: KeyHER

REERARX MR EEFLEEHFERD, ETHREERE. L K)E
R 0.5 vk, BEZE 29 Ao, Ml X EFMEE 0.2 Fol, K& 12.6
Foh, UMM RERRED 0.3 Ak, REZE 29 A, ASCGBXERE 1.1
Auh, REZE32AM. RELGHREFRD 1 A, EHFEN 20.6 7.
KEMXEFRD 0.2 Fo, RBFE L6 A7, hIEMEEFRED 0.2 7, &
EZ 0.5 7, RAAEKEFRD 0.9 A, SEZ 70.4 7w,

H= B AT AR ST

o i - 49 - i i = M
&0 5
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/o, B 114000/, R TE2000G/m, THHEEHT, RUBRERE, H
BB A T #AE700-80070 /70 X 6], BEAIHT . =484 b o=, W37 3% IR (kb
KA %, (BHE T E R B3, BT EARAZME, Bl EEZH
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JA RS TR A, A 2TE B L TREE, REHEM L H
T PATRF ER AR EE, B TR, - TF/5 i L IEet s i A8 & A
EA+THWE, WMEFHBEMERXR, #EARS, £ F RS E AL
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1. XAENEHE

12 A PPL Rl LM 5. 9% HEF 46 MATHR 20155 12 Afe, 2E Tk &
PR M AR TR 0. 6%, TR 5. 9%, Tk A 7= 2 WS4 3Rtk T
0. 7%, [A] kb T 6. 8%.

2015 4 CPT LK 1. 4% A 6 £ RHME EXLIUHEHEE LA 201545 12 A
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2 EE RH M 8 (CPT). H4E B, CPT 3R bk B3k 0. 5%, & b £k 1. 6%
2015 4, AEEREERNBEAT b B4 B3 1 4%, 4 6 4 DURMHTI.

2015 AR ESREHA 24 FL BAFAHORBE HXLE 13ELAE
BT R, 2015 44 12 AREZH O TE 4%, & 2014 4 12 F DR KD E; 2015
ot RERMT B 0B 2459 FLTART, th2014 £ T 7%

RAT 1600 2 Y Al 11 AAFEH K47 14 BHA4T 160012 7 Rt E
Wy, FlEBEFTF 2. 25% HRHEEGREEC T T 2015 42 A UREH &,
g, ARE AT LIERAE R 40012, B LA 1900 L0 KB4 E.

XERVEY EEFPRTAELRE—GFE ALQUHASH), XEFT
WA AR AL HE R R 12 AFHEEERR LA T84 29.2 7 A, FHIE Ao
20 A 12 AR RFFART Sh 6B,

KE B ARER FELAERORBRETE XEEHFE®
AREET A A I 6 RONE = 4 b b 36 B R & 8 WUE A k3 AT 4-4F B
R e e S B R B B e BN oy A 44 T

E: XE 2016 2R EARE T FHRRFES 5 E ColdmanSachs)
FERENE — QA 11 B) &7, Fit 2016 4L EZ 58K Swms FHE
padh, AERAIKEN 2. 250,

BEIA KETRASARSFHNTH  XE@EEEF (BIA) £ A ZEH
REZ S, B 2016 &89 b FUH B b AT B9 AR 50. 89 XL TR E 38. 54 £ T,
5] F 4 A A0 A 1 T B OL AT BN AR 55. 78 R T TR E 40,15 X T

EBEEEY: XEZEHREFFEH BT K  XHUEEAZ0 A 13
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B) RATEEE P RT, £ 12 DB A 9 MR Z5FE 20§ 5K, B
3 X A B R R R R A K BT R A AR AL

BMMHRITLULE: HOZRIBFEH—FER EFAUGAKL X
MWERAT12 ALWALER T, —LZRAE 12 AREERRE THERA X, HX
Y KABEWGEAME, T, ZREAZR QKM —B, A4 A E MR LEZ
J& .

2ELAMERLAABRES A BELSSAKT IR EEHIH
B QA 14 B)AMRBER T, £E 1A 9 8 L EMERLEARES EH
B2 bRk, HEE 45 BT 30 7, B4 £EH 300 w100 R TR
RA.

2. AR AT N F7

FELALAARXESAR/EFTELERF B0, —BFESLLTELSL
A 2RI A RBUR S R B 480k L T A BT B AT~ AR &)
FEW % Eiffe . R, FR LTSN EHRIE - FEAETRSEZ L
L R, BAEANL3A 4R TEE T E KL,

EEEF M ITFREREKL 7% 20154811 A XE R e KBHES & (3
FEE /) TR EEANL 07908, 501444 R #0h3. 9090. 8540 th, 3 K4, 4%,
LOF iz 8 44, 537ML#%, S AL TH10. 1% FWEILAM, SZREA
47882077 7, 520144F [5] 4148 L3 K 5. 1%,

FEEARZLI2000 MR EEERRKA M EERRIAR 1FA8H, &
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o B E AN TR A B HEFAE 1200000415 4862 BAUK 77 b fe &
BRI 5 R TUE SRAR2015F Z B XA F RN #H P R —F R, 2 TUE 6 kA
. meu T R EE RGBS WA e R AL & AT BVA B R, e E RS
SRR AEFHARFEENERRG, IR T MERBELEREMSHt D, ZH T
AR, A RE R AL B ER G T A # SRR R,

RBALEFTRMEEEE MBSV HEF IR FELAALHEL, 2016
F1AE, #8A . BRER. HFER. =486, BH. BLoRXLVEILT
i, @WERRLEAFAE, AHEEMEERLKEES. BERG8EE w
R

REHL: 201655 2RET/FREW2015FKow FEHEIAIIEHE, X
B E — S K EFEETR, WO KM RBEL G0 RIS R. £
B 48 Wi, 2016484 3k48 T KAGE20154E 8 K 6%, %A B R, 2 BRAT S A
B A4 R A K 8%-9%, TTAIKIAZ 77 T By 77 B3 K 1 4%,

XEXBBE—FERYKE BASFHEH#ORNFEESE AX1A11EH
K, BABIFHRE —FERZHEREARGEE, T L MIFR, Fitl
A4St 0BRSS —F N, A H AR D BRI SRR LA -3 A
AR E, HEAREANBEFHMLTEM. FOr&RE3AR, HAH
48 AR B 3R BB R W TR 1075 7 = 30 77wl T, Btk 031 B B AL B¢ 4R
FHACH & .

20155 EARBAEBREM B D476 5w 3K, 8% {5l K & F KA &
FOHE R, 12AFEE 0 RBELE BN, 24 R 04765 R
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K. 8%, EH, KREHILBRENEI2FE KA BRTHRER KR, AT
R B BT T 3 A 2 R . 201 4E RTLME R 48 B 7 S R 4E AR 1800 50/
AR, FREEKHIS00E T/, BKigAEL15N.

BREKER 607 EEB T E BRE 1H11E, BB H 607 Bt 48
BAERET, ENEFNE, BE, ZRENR T AEERKE-ARIENE —
FEE B WA AR R A T A 7= 4k 48 & 43T TR A B

XESRY: SFBEFTREAEFTE 2RFE = RELE7AXESLIIEX
T, 20164 AR T RHBK6NZE 60507 Anl, Al £ ¥, B4 b
1207 Avh e R A6k, E4B T, ZAE B A CH At A LG EEH TR
HRIR, 2k s H4EH €1 K8%-9%, 7 H 488 K 1h-4%.

PR KMV EELATRTHE S H, GLEL 2015 FLEREENT
W, AL IANE R g K398%, £ 8 HEAIEF g K 148%. “20154-4, 48 5L
AW T A, T EBREPFRIEL B 5545 8 — IR ok A & R i, 6 Bt
BTN AET I BCERRARBIAG IS, BUBH AR K R, W
kT EBHEL.” B8R FTARKRZFMES L HETHE. 2R IR TAE.

ERMRBRANF 8 M EETE ERER AT H IR REF UL
B, B 3R 4E W, 5] 78 75 v v A48 T Bl IE R 3 i T SRR B AR A E L 2015
F8A, ERMBRERAAFENRE B RIRT (X T#H— FRIFHREN
BVTUH E G TR R A, 5 11 SRR 7 M 3 A E 2075 vk v A
BWE. 23 64T EH. 5B eeS BT E T RERAE RN, FBEFT
AT HE AR A
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FNEEEF0F2A G Y SEAES 1A128, FMNEEG 2015412 F
kG E R 128040, FMNEEEERAA 587 T, TR TFF—HIE4R89
J 9, A0, 6175 5. B NS492. 675 6, TRIHEH659. 12%. 2015
s AT L IA LA 867, 8947 70, § AR B B K138, 32%, R A
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